AGENDA

FOR THE FINANCE COMMITTEE MEETING
TO BE HELD IN
THE COUNCIL CHAMBERS, YALGOO

ON 15 JULY 2016

COMMENCING 11.00 AM




SHIRE OF YALGOO

NOTICE OF ORDINARY COUNCIL MEETING

THE NEXT FINANCE COMMITTEE MEETING WILL BE HELD IN THE YALGOO COUNCIL
CHAMBERS, YALGOO ON 15 JULY 2016 COMMENCING AT 11.00 AM.

Silvio Brenzi

Chief Executive Officer
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Agenda for the Finance Committee Meeting
to be held in the Council Chambers, 37 Gibbons Street, Yalgoo,
on Friday 15 July 2016, commencing at 11.00 am.

Members of the Finance Committee

The Shire of Yalgoo Finance Committee was established by an absolute majority of Council, resolution
C2015-1010, at the Ordinary Council Meeting on 22 October 2015, in accordance with s7.1A of the Local
Government Act 1995.

Council nominated all Councillors to be members of the Finance Committee.
The following persons are members of the Finance Committee:

e Cr Neil Grinham

e Cr MR (Raul) Valenzuela
e Cr Robert Grinham

e CrPercy Lawson

e CrJoanne Kanny

e Cr Gail Trenfield

1. DECLARATION OF OPENING/ANNOUNCEMENT OF VISITORS

The Chief Executive Officer declared the meeting open at am.

2. RECORD OF ATTENDANCE/APOLOGIES

MEMBERS
STAFF
GUESTS
OBSERVERS

APOLOGIES

3. DISCLOSURE OF INTERESTS

Disclosures of interest made before the Meeting
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4. CONFIRMATION OF MINUTES OF THE FINANCE COMMITTEE

Background

Minutes of the Finance Committee Meeting held on 10 June 2016 have previously been circulated to all
Councillors.

Voting Requirements
Simple majority

OFFICER RECOMMENDATION

Minutes of the Finance Committee Meeting

That the Minutes of the Finance Committee Meeting held on 10 June 2016 be confirmed.

Moved: Seconded: Motion put and carried/lost

5. BUSINESS AS NOTIFIED

5.1 Report on 2016-17 Draft Annual Budget

File:

Author: Dominic Carbone

Interest Declared: No interest to disclose

Date: 1 July 2016

Attachments Draft Annual Budget 2016-17 Work Sheets

Matter for Consideration

That the finance committee give consideration to the Draft Annual Budget that excludes the surplus/deficit
to be carried forward and carry-overs from the 2015-16 Financial Year and recommend accordingly to
Council for endorsement.

Background

Council is in the process of preparing the 2016-17 Annual Budget and in June 2016, considered items of
capital expenditure for inclusion in the proposed budget.

Statutory Environment

Local Government Act 1995




Finance Committee Agenda — 15 July 2016 Page 4 of 4

Section 6.2 Local Government to prepare Annual Budget.

Strategic Implications

The 2016-17 Draft Annual Budget has taken into account the needs detailed in the Shire’s Strategic
Community Plan (SCP), the Corporate Business Plan (CBP), and the Long Term Financial Plan (LTFP) when
determining items for inclusion in the proposed budget.

Consultation

Dominic Carbone & Associates

Comment

Attached is a draft of the 2016-17 Annual Budget comprising of the Rate Setting Statement and detailed
worksheets for the Finance Committee consideration.

Please note that the surplus/deficit and carry over from the 2015-16 Financial Year are yet to be
incorporated

Voting Requirements

Simple Majority

OFFICER RECOMMENDATION
Report on the 2016-17 Draft Annual Budget

That the Finance Committee recommends to Council that the items of revenue and expenditure detailed
in the work sheets attached to this report be incorporated in the 2016-17 Draft Annual Budget with the
following amendments:

Moved: Seconded: Motion put and carried /lost

6. URGENT BUSINESS

7. MEETING CLOSURE
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SHIRE OF YALGOO
BUDGET RATE SETTING STATEMENT
FOR THE YEAR ENDING 30 JUNE 2017

2015-16 201617
ACTUAL BUDGET
DESCRIPTION NOTES 5
OPERATING REVENUE 1,2,3,4
1,184,825 |General Purpose Funding - 2,400,017
- |Governance - 0
17,110 |Law,Order Public Safety - 14,875
17,300 | Health - 15,888
(|Education and Welfare 0 4]
18,000 |Housing - 65,248
14,700 |Community Amenities - 15,200
7,500 |Recreation and Culture - 254 025
3,955,346 |Transport - 032,649
246,247 |Economic Setvices - 460,382
65,300 |Other Property and Services _ - 68,816
$5,526,328 Sub Total $0 | $4,227,410
LESS OPERATING EXPENDITURE 1,2,3,4
(179,273)| General Purpose Funding - (187,171)
{490.262)| Governance - (487,058}
{163,849} ILaw, Order, Public Safety - (171,873)
{93,402}|Health - {98,321}
(9,084)|Education and Welfare - 9,149}
{323,089)| Housing - (316 707)
(248,088}| Community Amenities - (258,011)
(714,458)|Recreation and Culture - (679,311)
{(4,845,792)| Transport - (2,382,636)
{666,519){Economic Services - {650,081)
23,167){Other Property & Services - (41,312
($7,756,983) Sub Tolal $0 | ($5.281,630
{$2,230,655) IncreasefDecrease) $0 | ($1,054,220)
ADD
0[Provisions Employee Entilements Accrued - 1]
0| Accounts Receivable Current to Non - Current - 9]
0jCash Backed Reserves Employee Entilement - a
OiMovement in Loan Funds - Y]
{26.000)|Profit/ Loss on the disposal of assets 6 - 9,500
1,165,455 |Depreciation Written Back 19 - 1,271,900
546,000 |Book Value of Assets Sold Written Back 6 - 165,000
$1,685,455 $0 $1,436,400
($545,200) Sub Total $0 $382,180
LESS CAPITAL PROGRAMME
0fPurchase Tools 0 0
{971,718} Purchase Land & Buildings 26 - (655,000)
(1,273,556) Infrastructure Assets - Roads 26 - (652,310)
-50,000| Infrastructure Assets - Recreation Facilities 26 0 (408,000}
{123,658)| Infrastructure Assets - Other 26 - {15,000}
{887,000)Purchase Plant and Equipment 26 - (482,700)
(83,500} |Purchase Furniture and Equipment 26 - (74.588)
{80,198} Repayment of Debt - Loan Principal 7 - (83,878)
(36,146)] Transfer to Reserves _ 8 - (35,000)
{$3,505,776) Sub Tofal $0 | (52,406,476}
$0 $0 $0
{$4,050,976) Sub Total $0 | ($2,024,296)
LESS FUNDING FROM
O{Loans 7 0 0
76,163 {Reserves 8 0 -
2,129,953 |Opening Funds 25 - -
0] Closing Funds _ 25 - 113,481
$2,206,116 Sub Tofal - $113,4B1_
{$1,844,860) TO BE MADE UP FROM RATES $0 | ($1,910,815)

This statement is to be read in conjunction with the accompanying notes.

Page 1 of 46
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